
 
  

 

 

 
 

  

 

 

 

 

 

 

 

On Demand Overdraft 
A straightforward funding option to meet 
your day- to-day cashflow and working capital needs 

Business 

An On Demand Overdraft lets you overdraw your Business Current Account 
to an agreed maximum limit. 

Your needs 

You need to meet a short term 
financing requirement or fulfil day-
to-day cash flow requirements. 

Our solution 

An On Demand Overdraft could 
be added to your Business 
Current Account to let you access 
working capital to meet your 
day-to-day requirements. 

Benefits 
• Allows you to manage your 

cashflow and allows for seasonal 
fluctuations in trade 

Considerations 
• The bank is entitled to ‘demand’ 

back the funds at its discretion 

• On Demand Overdrafts are 
reviewed annually and are subject 
to a renewal fee 

• Requests are subject to approval 
and security may be required 

• If you exceed your agreed limit you 
will be charged an unarranged 
borrowing rate and be subject to 
unpaid / paid fees 

Eligibility criteria 
• Online Banking is available to 

customers who have a NatWest  
account. 

• Mobile app available to customers 
with Online Banking, compatible 
iOS and Android devices and a UK 
or international mobile number in 
specific countries 

• A Business Current account is 
required to obtain an Overdraft 
facility 

Is an On Demand Overdraft right 
for you? 

You might consider an On Demand 
Overdraft if you: 

Require short term 
borrowing for working 
capital purposes 

Current Account Opening 
A Business Current Account 

is opened, if you don’t 
already hold one with us 

Working capital requirements 
Your Relationship Manager 

(RM) discusses your working 
capital requirements with you 

Application 
Your RM / BM takes you through 

the On Demand Overdraft 
application process 

If the application is successful and 
once all necessary documents 

are received, your Business 
Current Account is marked 

with an overdraft limit. 



 

 
  

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 

 
 

 
 

  

 

 

 

 

 

  

  

  

  

  

  

 

Working with you 
Product Specifications 

If you choose to proceed with us, your Relationship Manager will work with • Interest calculation frequency: 
you to help you understand the process and to clearly explain all costs. Daily 

• Interest charging frequency: 
Your Challenges Our Solution Quarterly 

• You require day-to-day working • Our solution can act as a cash • Arrangement fee payable: Yes 
capital reserve which is linked to your • Renewal fee Payable: Yes, 

Business Current Account annually 

Additional Information Explanation 
• Interest rate type: Variable 

rate is charged. All On Demand 

• Repayable on demand 

• Online banking available 

• Subject to Annual Reviews 

• Interest charged at a margin plus 
the NatWest Bank Base Rate 

• If you exceed your agreed limit you 
will be charged an unarranged 
borrowing rate and be subject to 
unpaid / paid fees 

• The bank has the right to cancel the 
facility and demand repayment at 
any time 

• You have ability to view your balance 
on your Online Banking or Bankline 

• Your access to the product is subject 
to a review, every year 

• Interest charged may fluctuate in line 
with the NatWest Bank Base Rate 

• If you go over your agreed facility 
limit, a charge will be applied for 
items presented for payment 

Overdrafts have a fixed 
unarranged borrowing rate 

Security may be required. Product fees may apply. Over 18s only. Subject to status, business use only. 

ANY PROPERTY OR ASSET USED AS SECURITY MAY BE REPOSSESSED OR FORFEITED IF YOU DO NOT KEEP UP REPAYMENTS ANY DEBT 
SECURED ON IT. 

For more information on fees, rates and charges please speak to your Relationship Manager. 

This document has been prepared by National Westminster Bank Plc or an affiliated entity (“NatWest”) exclusively for internal consideration by the recipient (the 
“Recipient” or “you”) for information purposes only. This document is incomplete without reference to, and should be viewed solely in conjunction with, any oral briefing 
provided by NatWest. NatWest and its affiliates, connected companies, employees or clients may have an interest in financial instruments of the type described in this 
document and/or in related financial instruments. Such interests may include dealing in, trading, holding or acting as market-maker in such instruments and may include 
providing banking, credit and other financial services to any company or issuer of securities or financial instruments referred to herein. NatWest is not and shall not be 
obliged to update or correct any information contained in this document. This document is provided for discussion purposes only and its content should not be treated as 
advice of any kind. This document does not constitute an offer or invitation to enter into any engagement or transaction or an offer or invitation for the sale, purchase, 
exchange or transfer of any securities or a recommendation to enter into any transaction, and is not intended to form the basis of any investment decision. This material 
does not take into account the particular investment objectives, financial conditions, or needs of individual clients. NatWest will not act and has not acted as your legal, 
tax, regulatory, accounting or investment adviser; nor does NatWest owe any fiduciary duties to you in connection with this, and/or any related transaction and no 
reliance may be placed on NatWest for investment advice or recommendations of any sort. Neither this document nor our analyses are, nor purport to be, appraisals 
or valuations of the assets, securities or business(es) of the Recipient or any transaction counterparty. NatWest makes no representation, warranty, undertaking or 
assurance of any kind (express or implied) with respect to the adequacy, accuracy, completeness or reasonableness of this document, and disclaims all liability for 
any use you, your affiliates, connected companies, employees, or your advisers make of it. Any views expressed in this document (including statements or forecasts) 
constitute the judgment of NatWest as of the date given and are subject to change without notice. NatWest does not undertake to update this document or determine 
the accuracy or reasonableness of information or assumptions contained herein. NatWest accepts no liability whatsoever for any direct, indirect or consequential losses 
(in contract, tort or otherwise) arising from the use of this material or reliance on the information contained herein. However, this shall not restrict, exclude or limit any 
duty or liability to any person under any applicable laws or regulations of any jurisdiction which may not be lawfully disclaimed. The information in this document is 
confidential and proprietary to NatWest and is intended for use only by you and should not be reproduced, distributed or disclosed (in whole or in part) to any other 
person without our prior written consent. 

National Westminster Bank Plc. Registered in England & Wales No. 929027. Registered Office: 250 Bishopsgate, London, EC2M 4AA. National Westminster Bank Plc is 
authorised by the Prudential Regulation Authority, and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. The 

Royal Bank of Scotland plc. Registered in Scotland No. SC083026. Registered Office: 36 StAndrew Square, Edinburgh EH2 2YB. The Royal Bank of Scotland plc is 
authorised by the Prudential Regulation Authority, and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. 

The Royal Bank of Scotland plc and National Westminster Bank Plc are authorised to act as agent for each other 
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